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OTYET
3a U3NbJTHEHWe Ha 3aAbIMKEHUATA N0 eMUCUS 0BMKHOBEHM, ©e3HanuyHu,
MOUMEHHM, CBOGOAHO NpexBLpRsiemMy, NUXBOHOCHM, oGe3neyeHun o6nurayun
c ISIN kog BG21 00008213, uspaneHa or ACEHOBA KPENOCT A, HoMuHanHa
CTOMHOCT 20 MSIH. nB., Aata Ha usgasade: 30.07.2021 r.
Mepuon: kbm 30.06.2025 r.

HactoawwmsaT noknag e nsroteeH B CbOTBETCTBUE C M3NUCKBaHMATA Ha yn. 100e, an. 1:7. 2
OT 3akoHa 3a nyBnMyHOTO npeanaraHe Ha UEeHHM KHUXKa (3MMUK), B u3nbnHeHue Ha
SaAbkeHunTa Ha AceHosa KpenocT ALl B ka4ecTBOTO MY Ha EMUTEHT Ha eMUCUsi KOPNopaTUBHY
obnurauum, emutupanu Ha 30.07.2021 r.

1. U3spasxonsaHe Ha HaGpaHuTe cpeacTBa OT eMUCUSITa

HabpaHnute noctbnnenus ot obnuraunoHHus 3aem B pasmep Ha 19 838 xun. nB. ca
W3NON3BaHM 3a CcrneAHUTEe HanpaBreHus (nodpeaeHn B HusxopsLy pea no npuoputeT Ha
n3nonsBaHuaTa):

. Mokynka Ha B3emMaHus Ha obua croiHocT 15 380 xun. 7IB., C KOUTO [pyxecTBoTo
PaslmpaBa CbliecTByBawms nopTdeiin oT Takusa aktuBu. OCHOBHM nokasaTenu Ha
opMupaHusi, cbc cpeacTeata oT ObnuraunoHHata emucus, NoOpTenn oT B3eMaHus (8
B3@MaHuA oT 8 KOHTpareHTa):

- CpeneH pasmep Ha MMaBHWLUaTa Ha B3eMaHuaTa: 1 923 xun. ns.

- CpeneH npeterneH nuxeen MPOLEHT Ha B3eMaHusATa: 3.77% - NO-BUCOK OT 3aMoKeHaTa

npu O6nuraunoHHus 3aem nuxea (He no-Hucka ot 2.7%).

. MNpugobusarve Ha asinose oT PasnuyHu Opyxectsa no 3akoHa 3a gelHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHW CXEMU U Ha APYrn NpeanpuaTus 3a KONeKTUBHO WHBECTUpaHe Ha
obua croitHocT 2 207 xun. nBe. ¢ Uen ansepcuduumpaHe, Kakto crnenea:

- 461 530 asina ot 10 Mpaitm AceTc Ha 06La cToiiHocT 474 XWUn. nBe., KOUTO ca HanmbMAHO

TMKBUOHW (C @HraXKMMEHT 3a 06paTHO N3KynyeaHe);

- 171 600 gsana ot HO® AvHamuk Ha o6La cToiitHocT 1 733 Xun. ne.

. lNoracaBaHe Ha 3agbmkeHus Ha obwwa croitHocT 1 457 xun. nB. Tosa HanpaeneHue
BKMOYBA:

- 1 040 xvn. ne. 3a noracsBaHe Ha SaABIDKEHUE MO HETEKYL NUSWHr. 3agbKEHNeTo e ¢
Mo-BUCOKa OT 3anoxeHaTa npu Ob6nurauvoHHns 3aem nuxea (He mo-Hucka oT 2.7%) oT 3.45%;

- 403 xun. nB. 3agbmkeHue no uecns. lNMocoyeHOTo 3agbmxeHne e c no-Bucoka or
sanoxeHarta npu OBGnuraunoHHUs 3aeM nuxaa (He no-Hucka ot 2.7%) ot 4.5%.

- 14 xun. n.. rmaBHMUa no 6aHKoB KpeawT. 3aAbmKeHNeTo No GaHKoBMS KpeauT e ¢ no-
BUCOKa OT 3anoxeHara npu OBnnrauMoHHus 3aem nuxea (He no-Hucka oT 2.7%) oT 3.5%:



OtpenHo, [pyXeCTBOTO € W3BLPLIMIO, BKIOYMTENHO BbLB BPb3KA C OPHUTE
HanpaeneHus, pasnuyHn nnawaHusa 3a Takcu 1 4p. Ha obuwa cTonHocT 794 xun. nB., KaTo NMoyTH
W3LANO TOBa € MnraljaHeTo Ha npemusita no 3acTpaxoBaTtenHarta nonuua (oGesneyeHue no
HacToAwua O6nuraunoHeH 3aem) B pasmep Ha 6nu3o 700 xun. ne.

Kbm pgatarta Ha Tosn OT4eT, HemspasxoasaHUTe HETHU CpeacTBa OT HacTosiwarta EMucus
Bb3nu3aT Ha 80 xun. nB., KOUTO We ObAaT W3NON3BaHW CBITIACHO 3anoXeHaTa LUen Ha
OBnurauynoHHus 3aem.

2. CbcTosiHMe Ha obe3nevyeHneTo Ha 0bnMrauMoHHaTa eMUCUS

3a obesnevyaBaHe Ha BCUYKWN B3eMaHua Ha obnuraLyoHepuTe Mo rMaBHULATA W NNXBUTE
Ha obnurauyoHHWS 3aeM, NpU M3JaBaHETO Ha OBMUrauMoHHaTa eMUCUs [pyXecTBOTO CKMOUM
3actpaxoska ,ObnuraynMoHHn emucun” B nonsa Ha 4OBEpeHuKa Ha obnvraumoHepute B 3A[
ApmeeLl, KOATO NOKpUBa pucka OT HennallaHe.

Obuwara puckoBa eKCMO3MLUMA Ha 3acTpaxoBkaTa KbM MOMEHTa Ha eMuTMpaHe Ha
obnurauuute e B pasmep Ha 24 155 129.76 nB., dhopmupaHa OT pasmepa Ha rasHuLaTa u
BCUYKN OABIDKUMU PEAOBHU NUXBU, BKMOYBaLWa obLy pasmep Ha rnasHuLara no obnurayumte oT
EmucusTa B pasmep Ha 20 MIH. NB. U Ha NUXBUTE MO oBNUrauumMTe oT EMucusTa B pasmep Ha 4
155 129,76 nB., onpefeneHun CbrnacHo NpUnoXmumMaTta CToHOCT Ha 6-MeceyHnss EURIBOR nntoc
Haabaskata kbM 27.07.2021r. lpu npomeHn B 6bhelye Ha CTOWHOCTTa Ha B-MeCeYHus
EURIBOR ce usBbplIBaT U CbOTBETHM KOPEKLWM B PUCKOBATa €KCMO3ULMS MO 3acTpaxoBkaTta
OTpassABally akTyanHusA NpUnoXxwm NMXBEH NPOLEHT M CbOTBETHATA ObMKMMA CyMa Ha nuxeaTta
no obnurauwsTa. 3acTpaxoBkata OTroBapsi Ha U3UckBaHuATa Ha un.100s, an.4 oT 3MMLUK u
BKNOYBa LAnaTa HOMWHanHa CTOMHOCT Ha usgageHute obnurauumn ot EMucusTa, Kakto v BCUYKK
AbImKuMn pegoBHU nuxeun. MNonuuaTta e cbe cpok Ao 14.09.2030r.

pes BTOpOTO Tpumeceune Ha 2023r. Gewe npoBeaeHo OBLLO cbbpaHue Ha
obnurauyuoHepute, cbeTosAno ce Ha 31.05.2023 r., Ha KOeTo ce B3e pelweHne 3a npuemaHe
npeanoxexnute ot emuteHta ACEHOBA KPEMNOCT AL npomeHu B obesnevyeHueTo Ha
obnuraunoHHus 3aem- ocsoboxaaBaHe Ha 3acTpaxoBka no nonuua Ne 21 100 1408 0000933683
ot 30.07.2021 r., cnyxewa kato obesnevyeHne no obnurauMoHHaTa emM1Ucus ydypensiBaHe Ha
nbpBa No pen OOroBOpHa MNOTEeKa, BbpXy HeABMXMMU MMOTU cobcTBeHocT Ha ACEHOBA
KPEMOCT AL.

Mpe3 TpetoTo Tpumeceume Ha 2023r. ce npoeege OC Ha ObnuraunoHepuTe Ha
10.07.2023 r., Ha KoeTo Be B3EeTO peLlieHre No NpearioXeHnTe oT eMuTeHTa ,AceHoBa KpenocTt"
ALl npomMeHn B ycrioBusTa Ha OBNUraLMoHHUS 3aeM, a UMEHHO: cnep nagexHa gata 30.07.2023
F. NNXBEHUAT MPOLEHT Mo obnurauuuTe ce NPOMeHs Ha MnaBall FOAWLIEH FIMXBEH MPOLEHT
paeeH Ha cymata oT 6-meceyHus EURIBOR + HapGaska ot 1.00 % (100 6asucHu TOYKM), HO
o6wo He no-manko ot 2.70 % u He noeeve oT 5.50 % roAULLHO, NpU NMXBEHa KOHBeHUUA PeaneH
Opoit OHu B nepuoga kbM PeaneH 6Gpoit OHM B roguHaTa (Actual/365L, ISMA — Year). Tpu
paboTHU AHM Npean najexa Ha BCAKO MUXBEHO NnallaHe ce B3eMa ODSBeHaTa 3a To3u OeH
CTOWHOCT Ha 6-mecevHuss EURIBOR 1 kbm Hesi ce noGaes Hanbaeka ot 100 6a3nUCHU TOYKK
(1%), kaTo obLwarta CTOMHOCT Ha cBopa UM He Moxe Aa Hagsuwaea 5.50% roguwHo. B cniyyaii,
Y€ Taka nonyyeHata CTOMHOCT e no-Hucka oT 2.70%, ce npunara MWHUManHaTa CTOMHOCT OT
2.70% rognwHa nuxsa. [lonyyeHaTa Mo OMUCAHUS METOA NUXBa Ce thukcupa u npunara
CBOTBETHO 3a NPeACTOALMA 6-MeceyeH Nepuoa, cnes KoeTo ONUCaHUAT anropuTbM ce npunara
OTHOBO. PasmepbT Ha NUXBEHOTO MnallaHe 3a OTAENHUTE B-MeceuyHw nepuoau ce u34nucnasa



KaTto nony4yeHaTa cwacmpaHa CTOWHOCT ce npunara kaTto npocrta nuxea BbpXYy HOMWHanHarta
CTOMHOCT Ha npuTexaBsaHuTe oﬁnmrauum, CbOTBETHO BBPXY OCTaThb4yHaTa rmaBHULa, 3a
oTAenHuTe 6-meceyHn nepwoau, npu 3akpwrnsHe A0 BTOPUSA 3HAK crneq gecetTuyHaTa 3aneTtas.

3. ®PUHAHCOBU CBLOTHOLUEHUS

AceHoBa Kpenoct Al B KkauyecTBOoTO oy Ha EMUTeHT Ha oOuKHOBeHW, GesHamnyHu,
MOWMEHHN, CcBOGOAHO npexBbprAemMu, NXBOHOCHK, obesnevyeHn obnuraumu, e noeno
AHTDKUMEHT a nogAbpXKa npw 4eWHOCTTa cu, 40 MbIHOTO usnnailaHe Ha oBnuraunoHHNs 3aem,
CnefHuTe (PUHAHCOBU CbOTHOLLUEHUS

1. ®MHAHCOBW CBHLOTHOLWEHUS

AceHoBa KpenocT ALl B KauyecTBOTO CM Ha emMUTEHT Ha O0BWKHOBEeHU, GesHamuyHu,
MOVMEHHW, CBODOAHO MNpexBbPMSEMM, NUXBOHOCHW, oGe3neyeHu obnurauum, e noeno
GHIXUMEHT Aa NoALbpKa Npu AENHOCTTA CH, 4O MbIHOTO n3nnawiaHe Ha oBNMraLMoHHUs 3aem,
cnegHuTe (hUHaHCOBU CbOTHOLLEHUS

1. CbomHoweHue [lacueu/Akmueu: MakcumanHa cToilHOCT Ha OTHOLUEHMETOo
Ha nacvBuUTE KbM akTUBUTE MO CYETOBOAEH BanaHc (cymaTa Ha TekywuTe u HEeTeKyLLUTEe nacusu
OTHeceHa KbM obLaTta cyma Ha aKTueuTe). EMUTEHTLT noema 3afbrkeHue npes nepuopa fo
“snnaljaHeTo Ha obnurauuoHHUs saem Ja MOAA®BPXa CbOTHOWeEHue [lacuBu/AKTUBU He no-
BUCOKO oT 97 %;

Ktm 30 toHM 2025 1. cbOTHOWEHMETO MacuBu/AkTueu e 40.02%.

2. lMokpumue Ha pasxodume 3a nuxeuy: MuHumanHa ctoiiHocT Ha KoeuumneHT
Ha NOKpuTMe Ha pasxogute 3a nuxeu. KoedbuumeHTbT ce n3yucnsaeBa kato nevyanbata oT
obuvaiiHaTa AENHOCT, yBEnuYeHa ¢ pasxogunTe 3a nuxseu, ce pasfens Ha pasxoauTe 3a MUXBU.
CroiiHocTTa Ha neyan6ara u cToiiHOCTTa Ha pasxoguTe sa 1xsu Mo NpeaxoaHOTO U3peYeHue ce
onpenendaT 3a nepuog, obxeallaly nocrnegHute 12 Meceua Ha 6asa nybnukyBaHu chuHaHCOBY
OT4YeTM Ha EmuTeHTa. EMUTEHTBLT noema 3aAbiDkeHne npes nepvofja 4O M3NMALL@HETO Ha
obnuraunoHHus 3aem ga NnoAABPXa CbOTHOLIEeHNeTO - MokpuTue Ha pasxoauTe 3a NUXBU He no-
HuckKo ot 1.05;

KbM 30 toHu 2025 r. cbOTHOWEHUETO MokpuTtune Ha pasxoauTe 3a NUXBU Ha OpyxecTBoTO €
1.25

3. Tekywa nukesudHocm: Tekywata nUKBUOHOCT Ce W3YNCHSIBA KaTo obuwarta
CymMa Ha TeKkyliuTe akTUBM B BanaHca ce pasfenu Ha obllarta cyma Ha TekyluTe nacusu.
EMUTeHTBT noema sagbrxeHue fpe3 nepuoaa A0 U3nnaljaHeTo Ha oBnUraLunoHHUS 3aem aa
NOAABPXa CLOTHOLLEHNE Ha TeKyluaTta NIMKBUOHOCT He no-Hucko ot 0.5.

K®M 30 toHM 2025 r. cboTHOWweHMeTO TeKyla NUKBUAHOCT Ha OpyxecTBoTO € 6.76

AKO Hapywu 2 unm noeeye oT 2 ot YCTaHOBEHUTE B MNPEASIoKEHMEeTO 33 3anucBaHe Ha
obrvrauuuTe PUHAHCOBU CLOTHOLIEHMS, APYKECTBOTO e npefnpueme He3abasHW AelicTeus,
KOWTO B CpOk A0 6 Mecela OT HAaCTbNBAHETO Ha CLOTBETHOTO obcrosTencTeo ga npuseaat
noKasaTenuTe/CbOTHOLLEHNSTA B CLOTBETCTBIE C NOSTUTE aHraXXMMEHTU. AKO B TO3M CPOK He ce



MOCTUTHAT 3anoXxeHuTe napameTpu, EMUTEHTHT e ANbXeH He3abaBHOo 4a npenrnoXxu Ha O6U.lOTO
C'bﬁpaHVle Ha o6nmrauvr0Hepw're nporpamMa 3a npueexgaHe B CbOTBETCTBME C M3NCKBaHUATA.

2. lMnawaHusa no emucusita

Ekcno3uumn 3a rmaBHMLA C LWECTMECEYHM Nagexy :
30.01.2026 r. - 2 000 000 (gBa MunuoHa) nesa.: 30.07.2026 r. - 2 000 000 (ABa MunuoHa) neea.;
30.01.2027 r. - 2 000 000 (gBa munuoHa) nesa.: 30.07.2027 r. - 2 000 000 (aBa mMunvoHa) nesa.:
30.01.2028 r. - 2 000 000 (gBa MunNMoHa) nesa.; 30.07.2028 r. - 2 000 000 (aBa munuoHa) neea.;
30.01.2029 r. - 2 000 000 (aBa munuoHa) nesa.; 30.07.2029 r. - 2 000 000 (oBa MunnoHa) nesa.;
30.01.2030 . - 2 000 000 (gBa MunoHa) neea.: 30.07.2030 r. - 2 000 000 (oBa MunuoHa) nesa.

Hatute Ha nuxBeHUTe NnawaHus ca KakTo crieasa:

30.01.2022 r.; 30.07.2022 r.; 30.01.2023 r.; 30.07.2023 r.: 30.01.2024 r.; 30.07.2024 r;
30.01.2025 r.; 30.07.2025 r.; 30.01.2026 r.; 30.07.2026 r.: 30.01.2027 r.; 30.07.2027 r.;
30.01.2028 r.; 30.07.2028 r.; 30.01.2029 r.: 30.07.2029 r.,30.01.2030r.; 30.07.2030 .

Crnen nagexHa aata 30.07.2023 r. NUXBEHUST MPOLEHT no obnuraumute ce NPoMeHs Ha nnaeatwy
FOAVLLIEH NUXBEH MPOLEHT paBeH Ha cymara oT 6-MeceuyHust EURIBOR + Hagbaska ot 1.00 %,
HO o6LWo He no-manko ot 2.70 % M He noBeye oT 5.50 % roAoMWHO, Npu NUXBEHa KOHBEHUMS
PeaneHx 6poit AHW B nepuoaa kbMm PeaneH Opoit auu B roguHaTta (Actual/365L, ISMA — Year).
Tpu paboTHK AHU Npean nagexa Ha BCSKO NMXBEHO nnailaHe ce B3ema obsiBeHaTa 3a TO3W AeH
CTOWHOCT Ha 6-meceyHns EURIBOR u kbM Hes ce AobaBs Hapgbaska oT 100 6a3nCHM TOYKU
(1%), kaTo obujaTta CTOWHOCT Ha cbopa nm He mMoxe aa HagBuwaea 5.50% roguwHo. B cnyvaii,
He Taka nony4eHaTa CTOMHOCT e no-Hucka oT 2.70%, ce nmpunara MUHUMANHaTa CTOWHOCT oT
2.70% roguiiHa nuxea.

Kbem 30.06.2025 r. no emucusaTa Hma HennaTeHy ¢ HacTLNUmn nagex nu

28.07.2025r.

Hukona Muwes



